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Churtere{ Atcqunlttttts

INI}IiPIiNI}I|NT AUDI'TOII'$ RI']I)OK'T TO'TTIIi MANACI'MIiN?'

QttuliJitd Opittiutt

\\,c hnvc auditcd llrt unrrqxud linilrtcirrl slilt$ll1cllts ol'NA"l'IONAL IIOLICI fOUNI]AI'ION
(thu lrorrn<lalion), rvhiclr cunrprisc 1hc sluletttctrt o[" liruurcial position as at Junc 3A, 2023 ant)

thc relatcd stirlcutc*t ol'incornc & cxpcnditurc & otJrcr ro*p."h*rrivc income, the statement of

cash llo$,s nrd tlrc st0tcrl]ent of clfiingcs in cquity t"or thc year thcn cntled and notes 1o thc

llnancisl sl*remenl$, in.io.f ing n *u*,',.,iry of nrritcrlal acc*unling policics infonnation'

ln t:ur 6pini9n. rxccpt ior tlrc cfl'ccts ol'thc maltcrs dcscrihctJ in thc Basis lor Qualified Opinion

secrion of uur t..por,,-il,*-occompanying linancial $tatem$Ils preseflt tbirly, in all rnaterial

i.*p..r*, thc financial 
'posifion 

of t't. Itounclation as at June 3A, 2025 and its- financial

p*rfonr.n.*, i1s cash IiJrvs and changcs in equity lor the year.thcn ended in accordance wilh

lnrcm*tional Financiai Rcponing Strindar<ls for 
-Smatl 

& Mcdium Sized Entities (lFRSs for

Slr,l[:sJ issuetl by thc lnternalionaI Accounting Standard Board (IASB).

Ilasis For Qtmlified OPiniou

r 'l'he lroundation could not provirSc sullicicnt appropriate evidences in respect of cost of land

and devcloprnent charges as clisslosed in Note l? to the finansial statements as these

inclurle irregularities idenriliert in land procurement and allotment to members for lvhich.

recovcry prcceeclings are in process. Resultantly, the related receipts from members and

associated cosfs could not be atlequatcly disclased and recorded in lhc statcmcnt of protit or
loss pcncling rcsolution. ln the absence of detailed rvorkings, *e could not dtlermin* thc

impact, if any, on thc profit or loss, ln addition, receipls lrom members and the relattd costs

o{'lund anil tlevclopment charges amounting to Rs, 2,907 nrillion and Rs. 2,?53 million.
rrspectively, have been presented on a net basis which is not in accordance \Yith the

applicahlc flnancial reporling framcu,ork. Fuflhermore, undeve loped land received in Sector
Il-t4 has bcen rccorcle<l at Rs.350 million rvhereas its fair value, as determine<l by an

indrpcndcnt valucr in 201 8, rvas Rs, I40 million. No fresh valualion has been done and no
adjustmcnt has bccn madc in thcsc financial statcmcnts to rcllsct lnir valtre, T'hc frrtundation
har^ alsr: rrcordcd sccurity payablc of Rs, 68,690 million, as disclosed in Note l5 rvhich rr,e
rvtrc unabh to vcrify {uc to non-availat:ility of suppcrting doclrmcnlatian,

r "l'hc li"oundation has not prcpared consoli<Jated financi&l $tatements despite its control over
two lvholly orvnsd entities i.e. Norvshcra Sheet Class Indus$ies nnd National Police
Iuundation Seuurily Scrviccs (l'rivale) Limitctl. 'l'his is not in compliancc rr,irh the
ruquircmenls of lll'RS l0 * Consolielitlsd l:irrilncial Slalcmenls, rv]rich requires consolirtation
ol'rllterntnrllurJ cnlitic;- As a rcsull, tlte cunsolidlted l'itt*nciitl statcm*uts do not ref'hct thc
linancial pr:sitiorr and thr t'ilrancitl pcrlbrmancc ol'tlrc lrlu r:ntities orvrieti b1, thr
l,oundatiun.

' Wu draw at{cntion 1o Nolu 6 to th$ llnunei*l statomcnls, rvhich $liltcri that the Iroundation
h0kls a wholly ownccl subsidiary i.c. National l)erlice lrountlatiott Security Scrvicus (Private)
l'tmitcd, an econornically signiticant cntily rvitlt signil'icant opcratiurr$, irnd a rvholly equity

\5.,o ' rrrrr'r r;r'
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contributed entity i.e, Norvshera Shcet Olass Industries. These investrnents are caried st
cost arnounting to Rs. 10,000/- and Rs. 40,000,0001 respoctively, in these separate financial
statements. Furthermore, Note 5 to the financinl statrments thows invsstment prCIporty at e
cost of Rs. 20,498,210/- rvith r.ritten dorvn valuc of Rs. 4,310,4291*. Fair values of these

investmenls in subsidisries as well as investment propcrties havc not been providad in these

financial slatements as against the requirenrenls of the IFRSs,

o We drarv attention to Note 1.4 to the financial statcrnents, rvhich states that the operatians of
the Nowshera Sheet Class (the Project) are suspended since October ?01 1. Various options

have bsen contemplated by the manog"m*nt and the commiltee of administration to run lhe

Project on profit*ile basis including thc lease out or running thc Prcj*ct on joint.vcnture

basis. Further: &n unconditional financial support is committed by ttre Na{ional Police

Foundation, the loldir:g entity. Accordingly, itr* manugement is confident that it will

succced in.its efforts tJ keep-the Project a going concirn, Thess eve$ts indicate that a

material uncertainty exists that may cast signifrcant doubt on the Project's- ability to

continue u, u going concern. However, the financial results of the Projecl have bcen

incorpor*ted initresi financial statements on a going concem basis whhout any adjustments

to the rccoverable amouilts cf assets and payable amounls of liabilities'

We conducted our audit in accordance with the Intemational Standards on Auditing (ISAs) as

applicable in Fakistan- Ou, ,**ponsibilities under those standards are frrrther described in the

Auditor,s Responsiuilities for tire Audit of the Financial Statsments setliofi of our report' lVe

*i" inO.p*a"irt of rri* iroj*.t, * rvell as the Foundation, in accordance with the International

Erhics Standards Board for Accountants' Code of Ethics for Professional AccountanB as

;fop1.,1 by thE Institute of Clra(ered Accountants of Pakistan (the Code) and ws have fulfilled

our other ethical responsibilities in accordance with the code' we believe that the audit

evidcncc lve havc obtained is suffrcient and appropriate to provide a basis for our qualified

opinion.

Respottsibilities Af Thc Managemenl For The Fimnclol Statemen/s

Managemcnt is rcsponsible for the preparation .and .fair 
presentation of these financial

statements in accordrnc.e rvith the Intemational Financial Reporting Standardt for Srnall &

Medium sized Entities (lFRss for sMEs) as issued by the International Aecounting standattls

lloard (IASB), arrd for iuch intemal control 8s managsrnent determines is necessary to enable

thc preparation of ths financial statements that are free from ffsterial misstatemenl' rvhether

tlue to fraud or crror,

In preparing the financisl statements, managemenl is responsible,for assessing tfte Foundation"s

ability to continne as * going concem' d-isctosing, as applicable' malters relating to going

*on.r* and using rfi. goi;S ,in.rrn basis of accounting u{es.s man$gement Either intends to

liquidatc the Fou;dr;ioi oi io ."*t operalions, or has no realistic alternative but to do so'

Aurlitor's Rtspousibilities For The Andit Of The Fiilancit//l Slal€//itst't|

Our objectives are to obtain reasonsble assurance abolt rvhether the fin*ncial statemenls as a

whole are free from mlterial misstatement, rvhether due to f'raud or error, and to issue nn

s.uditor's report {6at inciuJ"i ou. cpinion. Reasonabla &ssur&nce is a high levsl *f assurancc but

is not a gru;nl.; tfr-i* ,-rfiiconiuctcri in accordance rvith ISAs rvill ahvays dctect a materisl

rnisslateinent rvhen it exists. Misstatemculs can orise frqm fraud or error and are considered

\r@
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llvas Saccd & Ctl'
' Chnncreil Accouilnils

materiul if, individu$lly or in thc nggregrtc, thesc cnuld rcnsonably bc expcctcctr 1o inftuence the

econornic decisions ofihe uscrs tnkcn ott thu b$*is ttf lhcse fimncinl stntcmcnt$.

As part nf nn nudit, in aecorrlnncc lvith l$As,-1ut tlxtrcirc profcssinnnl judgmtnt *nd rrainlain

proibs*ionat skcpticism lltrortgltout thc nrrtlit' 1\'o nlso:

r ldentify and rssess lh* risks of mnlerinl ntisstatclttcttt ol'thc financifll s{{tcm{:nts, rvhtthcr

duc to lrnud or crmr, dcsign untl perftrmt nudit ptocodtln:s rcsponsivc lo those ri*ks and

obtrin audit cvidcnccthrtt is sufficicntun,t utpptoli'i*r* to provide * basis for our upinian'

Ttr* risk ot not .t*t*iti;;';;,,*ti-t misslntemeni rursulring from frnutl is highg than *nE

rrsulting rro,u **or,';: 
'il;; 

;,,ty ittv*lve collusion, ?o'g*'y, inlentiCInal omissicrs'

niirt*pt*uunrttions' oi rhc ovcrridc oI inlcrntl control'

r obiain an undersrailrling ol'inlcrnnl coutrol relcvant 1o lht audit in order to {es-l1i^1ftt
nrocedurcs that nre ffi;il;;in tltc circuntslances, but not lbr thc purposs of expr*stng

ffiffi ;;; ;;1i,.'. nJJ,i"incss o f thc Foundntion's intcrnal contro I'

I Evalustc lhe apprcpriatercss of nccounlitrg polieies- used. and lhe rcasonablencss nf

accounting cstimltesilinry, tra rclatctl disclosrlrcs maile by the managcment'

. conclud* on tho appropriateness of msnagemenl'l ul* of the going conccrn basis. of

accouuring unc, t*ufJo,iiililtt *1i""*iuiain*d, whet'er a mittrial unccrlsinty exists

related to eyents or contlitions that ntay *ti i*'ii;nt doubt.sn tht Sourrdation's ability to

continue ,* u going";;;;;;. fi -* .1or"1udi 
that a material urcertainty exi$ts' we are

required to drarv -d#;;-;;'*, uuai,otti t"p"* *r.";d to the related discl$sures in the

financial statements or, if such disclosures are inad*quarq to modify -our 
opinion" our

conclusions are Uasea ;n ihe audit evidence up to the daie of our auditors' .:tpt't: I:Y*t'
fuure events o, ,o'iUitioi, *oy .or*t thc'Foundation to cease 1o continue as a golng

conccm.

r Evaluate the overall presenlation, slructuro and ccnlent of the financi*l stfl&'nsnts'

including the disclosurlr, arJ *f''.rf,er the fin*:rcial statements reprssent the underlying

transaction ana eu*nit in u **nrt lhat achievcs fair presentation'

We communicate lvith the management regarding, arnong other matters, the planned scope and

iiming of the audit .";-J;;iff; audiifrnainls, incl-trding any signi{icant delicicncies in

inteni: controt that u'e identify during our audit'

Ofier rtInue rs

These financial sratement$ are prepafed to assist the Foundntion to fullill the internal reporting

,"qrir*,nents of ths Founclation'i managemenl hcnce, the distribution and use are strictly

resirictcd lo thc management of the Foundation'

The financial staternents of the project for the prrvious year \\er: auditcd by another auditor

*,ho expr*sseel an unmoclified opinion on thosc stateme nts vidc their report dated July ? 1 , 20?5.

^ 
.flfr {i-

ACCOUNTANTS
Engagcmcnt Partncry IMFAN ILYAS, fCA
TS'AMABAn,l1of/,t a)4
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NATIONAL POLICE FOUI{DATION
STATEI\{trNT Otr }.INA NCIAL POSITION

AS ATJUNB 30, 2025

ASSETS

NON-CURRENT ASStrTS
Property, plant and equipment

Investment property

Long temr investments

Long term deposits

CURRENT ASSETS
Stores and spares

Stock in trade

Advances, Prepayments and Other receivables

Prepaid asset * advance tax

Short tcrm investments

Sales tax refundable
Cash and bank balances

TOTAL ASSET$

FUNDS AND LIABILITIES

r{'NDS
Endowment fund

Accumulated surPlus

NON.CURRANT LIABILITIES
$ecurity payable

Provision for gratuitY

CURRENT LIABILITIES
Net liabilitY in housing scheme

Loan payable

Accrued and other PaYables

Due io related Parties

TOTAL TUNDS AND LIAT}TLITIES

133,412,222 74,73 7,33?

4,3 167

4376,AE4

137,467,98&

68,072,665
353,000,000

t 1,009,538

421

NOTIi
2025

nu-rEns

,22,872,871
c,330,429

l0,0oo

520,221
4,376,090

911995,612
77,0321662

11,009,538

2A24

BUTE$$

65,078,663

4,53A,747

10,000

il

4

$

6

7

I
I
t0
II
,7
I3
I4

socF
SOCF

459,615,651 994,672,9fi5

593,0?7,873 1,069,360,237

40,000,000

t5
16

I?
I8
19

20

196,238,070 516,654,021

I ,267 129,39

370,

t t
2,64{,4?5

216,944,656

4i4,3?4,913

--%

I,069,360.237
% _

A(ual,Contingcneies & Conrmitments 21

The annexed notes from (t) to (36) form an iniegral part of tlrese finanr:ial statements.

40,000,000

4 t

11,296

2,64d,d25
5{,199,196

MANAGING ) DIRECTOII FIN

GElcur'scanner

593,027,97J
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NATIONAL TOLICE TOUI{DATION
STATE${ENT OF INCOME AND EXPENDITURE & OTHER

COMTRXHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30,2025

PARTICULARS

INCO}18
Transler fee of Housing Schemes
Rental income from investment property
Other operating income
Contribution from Police Departments

f,XPENDITURE
Administrative expenses

Velfare expenses

Other project expenses

(Deficit) bcfore lcvics nnd taxation

Levies

(D*fi cit) ltcfore taxation

Taxation

Net (dcficit) for (he Ytar

Other contprehensive incorne / (loss) for the year

TOTAL C0MPRCITENSIYE (LOSS)

1\{ANAGN{G

919,743A12 459, I 95,812

(3I4,656,3I3) (6 1,793, I 89)

i6,004$38) (2,4fi,207)

(320,660,951) (64,245,396)

(3201660,951) (64,?45,396)

NsrE
2025

RUPEES

35"205,620
43,817,154

526,0{6,045

316,325,695
303'?82J'I0
299,634,177

605,086$99 397,403,623

2424
RLJPEiiS

29,929,853

36,705,888
330,?50,37?

17,510

1,561

3A,?53,756
I

22

23

24

2S

?6
27

28

29

30

Tlre annexed notes lrorn ( 1) to (36) fonn an integral part of these financial statentents.

DIRECTOR

(64,?45,396)

\l\-

FE cu-scanner
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I

NATIOI{AL POLICE FOUNDATION
STATEME NT Or CASI{ FLO1VS

BoR TIIE YBAR XNIED JUNB 30, 2025

xD15

iluPIli.sPARTICULARS NOTB

CASII TLOWS FROI!{ OPERATING ACTIVITIES
(Deficit) before levies & taxation I&E
Adjurtments for non c*sh items:
Prior year adjustrnent

Depreciation sn fixed assets

Depreciation on investment properfy

Gain on disposal of lixed asset

Provision for gratuity

Working caplttl clanges
Increase{decrease} in curreni assels

Stores and spares

Advances, prepaymcnts and other receivable

Increase{decrease} in cu rrent I iabi I ities

Net liablity in housing scherne

Trade and other Pa1'able

Due to related parties

19

20

tb)
{a+b}

t6
Operating cashflow after rvorking capital changes

Gratuity paid

Tax refunded

Tax deducted at source

Nct Cash Florv From Opcrating Activities

CASH FLO1VS FROIVI INVESTING ACTIVITIES

Aquisrion of property, plant and equipn:ent

Sale procecds ofdisPosal ofasset

Long term dePosits

TDRs Purchased
TDR ercashed

Net Cash Flolv Fronr Invcsling Attivitins

it

{J
7

(309,854,327) {77,1 87,S53)

6,030,486

{68,942,274)

139,414,557

198,95 8,291

socE

(31{,656,313}

1{5,000
x2,614,188

200,318

t1

2fi1,4

BUr[rI

7,141,039
210,860

(24,538,494)
,38

4

5

4.2

I6
{s)

I
t0

,7

31865,9{6

34,4?X;76

9,675'4Ort

{162,745,479]
I

IT

{A} {449,92$47} 173,1

22,634,914
(1$8r

(43,499,945)

24,538,494
(3,217,44S)

(353,000,000)

12

(B) 294,085,519 (3?5,1?8,999)

2,??9,500

99,000,499

t4,57

N.{ANACINC
DIRECTOR

E cu*scanner

353.000.000

CASH T"LOIYS TROII{ TINANCING ACTIVITIES

Increase in securiry receivcd from members l5

X.ii*n Ftow From Invcsling Activilies (C)

Nct Changes In Cash & Cash Equivalenls (A+I!+C)

Carh & Equivalents At Bcginuln* Of Y111

ilaH * xeulv,tlrNTs AT END or YEAR 14

(152,628,929) (195,432,482)

The
pa* ofthese financialto (36) form



Endowment

r{ATIONAL POLICS TOUNDATION
STATEIVIENT OF CHANGES IN I"UNDS
tr'oR THE YrAR ENDED JUNE 30, zo?s

40,000,000

at..a..4"'tt"'

TOTAL

580,899,4 t ?

(64,245,396)

Balance as at JulY 01,2023

Net (deficit) for the Year

Balance as at June 3A,2024

Net (delicit) for the Year

?rior year adjustment

BALANCE AS AT JUNE 3CI' 2025

MANAGING

40,000,000 476,654,021

540,899,417

(64,245,39S)

(320,560,951)

245,000

(320,660851)

24s$00

The annexed notes from tl) to (36) fonn an integral part ofthese financial ststoffients'

DIRtrCTOR

40.000,000

Aecumulated
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NATIONAL TOLICA F'OUNDATION
NOTBS TO THE TINANCTAL STATEMTNTS

rOR THE YSAR EN}EI} J{JNE 30, 2O}5

1 STATUS AND NATURE OT BUSTNESS

1.1 Legal stetlrs, activities and address
.i.

1.2

The Hational Police Foundation, rvas established on March 14, lg75 under the Charitable

Endowment Act, 1810. Tho principal activity of rhe Foundation is to underlake variotls

projects for the rvslfare of police servicemen, ex-servicemen nnd their families' The

r"glstered office of the Foundation is situated at Msuvs fuea, G't0/4,Islamabad'

Subsidiara entities sf Nationsl Police Foundation

National Police Foundation hold 100% equity intsrest in an unincorporated entiqy'

Nowshera Sheet Glass Industries (NSSD, und i-laiional folice For:ndatioa Security Sorviccs

{Private) Limifed $PFSS} and prepare separate financial stateffients for those entities as

wcll.

I.3 Consolidaled fir:ancialstatcments

These financial statements repres€nt the combined results of National Police Foundation -

I.{eacl office and Nowslrera sheet ctass Induslrics whereby assets, liabilities, profit or loss

of both cntities are combined tine by line and inter-foundation transactions are elinrinated'

The combined linancial starctnents are prepared for tax filing purpases only and are not

suitable for anY other PurPoses'

1.4 Nature & Going contcrn assuption on Norrshera shect Glass Industries (NSGI)

Entitys production was susFended in August 2009, resumed in March 2011, and has

remainecl suspendcd since october 2011. Management is considering options including

Ieasing or a jOint venturc to operate the Entity profitably. These conditions indicate a

material uncertainty that may cast significant doubt on the Entity's ability to continue as a

going co,ccm. Horu"u"r, the Entity has assured financial support from the Founclation;

iir*rJfor*, the financial statements of entitys have bccn prepareel on a going concern basis.

2 DASIS OF T'REI'ANATIOI{

2.1 Statcment of comPliancc

These financial statements have been prepared in accordance with approved accounting

standards, as applicable in Pakistan. Approved accounting standards comprise of

International Financial Reporting standards for srnall and Medium'sized Entities (IFRS for

SMEs) issued by rhe International Accounting Slandard Board as are notified by Institute of

Chartered Accountants of Pakistan'

2.2 Sasi.s of nreasuremenl

These financial statements have bccn pre pared under the historical cost convention.

\:*
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7,,3 Suuclionnl nutl presentrrliorr crrrrcncy

Tlrcsc financinl stnicrnells nrc prcsenlcrl in l:nkistnn ltupecl, which is tlts ltrncri*ral and

prerenlation currrfl(y f(rr thc l;oulrlatian nnd roundcd r:i"f ttl thr nuarest nlpce'

NATIONAL POLICE TOT'NDATION
NOTES TO TIIE T'INANCIAI, STA'I'}:I1II,:HI'S
rotr TrrE YliAlt f,NDl{D JUNE r0,10Xn

1.{ Going Canctnt llnsis

1.5 AccountlngCortvenllan

x.6

Tliesc finnncial rlatcrrrents lrnvc hccn prcparcrl an going, collccln hasis, rvherc a* malrrinl

uncertainity rehted to going coilcrn cxist lor Norvsttiirr sircct Gtast Industrics'

These financial statcnrcnls have bccn prcparrtl on the basis of hi*rorical cost convrntiln

e:(ccpt for ccrtnin itc*r,'if uny, nrc tliscios"<, in thc rctcvant accounling policies'

Standards, inlcrpretntions antl nmcndme ntu {o publishcrl stantlarrts aud

inltrpretationstlrat""*no.y*cffccliyearrdhnycnotbecnearlyadopled

There are certain amendments and interprelations to the accounting and reporting standards

rvhich are mandatory for the company,s ,""ri"o*"r"iing puriod rvhich began on I July

?024. Horvever, tirese l;';-; h;;- 'nv 'ieninJni;;;t'on 
the ccmpanv's financial

,,U***n* except as disclosed in note 3 1o ftcse financial staternents'

l.6.lNawaccounting*asdards,aruexdmen&andinterpr*talionst}algrgnotygt*ff*c{iys
and kavc Rst bfetr early adopded ty the compsily'

Thefottowingstandards,amcndmenlsandinlerpretation:areonlyeffectiveforactounting
periods, beginning '";;;;ile 

date rnentioned against each of thcm' These standcrds'

amendmenls ana inrerpretriion, or* eitltcr nc_t relevant to the compan/s operations or are

not expected to have tig'ifi-';t impact on the Company's linancinl st*tements CIlhfr the',

certain additional disclosures'

Amcndments to IAS 2l 'The Effccts of changes in For*ign

ffir* -;tcs - Lack of llxchangeability'

;;;;-;;, to IFRs ?'Financial Instrutnenls: l)isclosures'

n,r-ra"r"Ut to IFIIS l?'lnsurrnce Contructs

il;,;t;;;t to IrRs g 'Iinancinl lnslntments'

rii.ttir*tf* and Measurernent of l'inane inl lnstrunlcnls

il;; improvemenls 1o II|RS "l' Il;lts 9' IFITS l0

ili"*,fi.tJ,, llinancial Statcilrents) and IAS ? (Statement of

Caslr Flows)

January'{}1,1025

January 01,1S?d
January 0t, :016
.lanuory,0l, ?016

January 01, 3036

TIrc above slandards, antendntunts to rpprovtd accr:unting stnnd:trtlt and inturprelnlions are

not likrly to haye any ntatrrial intpact on tlte Cotllpltry's finnttcial stnleutrlnls.

Other tlran thu afurgsaid slamlards, irllurprutirtions and arnsndnrents, lnternational

ar*ounring Standarrls Bclrrl (IASB) hns rrls0 issued thc loltorving standards and
q(("a

S cu-scanner



I,:39tuAr, tt$r.l(s rouNnArl0i{
rior"*"s ro rrr f, rrxAlicr^ Liiiiin rnmIjoR'r'il u t,EAIl E.{DED .luxE Jr. zii.-,',

interyr*t*tion' which have not been notified Iocally by the $e*urities and Exchang*
Commission of pakistan (SECP) 

"u 
rt:O:rn t,Zfi2|

IFRS I First'time Adoption of Internatirnal Financiar Reporring $tandards
IFRIC 12 Service Concession Anangement
IFR$ l8 Presentation and Discrorur*1in Financiar statemen*
IrRs 19 subsidiaries without pubric Accountability: Disclo:urcs

Significant accouuting rstimates and jurlgcmeals2,1

3

The preparation of financial stalements in conformity rvith approved accounting slandards

requires the management to make judgments and estimatss that affcct the amount of assels'

liabilities, income and expenses reported.

Estimates are reviewed on an on'going basis and revisions, if any, are recognized in the

period in which ths estimate is revised-

The areas where estimates are signi{icant to the company's financial statements are as

follows:
(a) Estimate of useful lives of prope*y, plant and equipment' (No1e 4"1)

ibi Estimate of useful tives of investment prope rty' (Note 5'l)

(d) Oratuity PaYablc (Note l6)

SUMISAITY0TMATtrIuALACCCIUNTI|{GPOLICIESINF0R}IATI0N

The accou0ting policies have been consistently *pplied t0 all the years presenled in these

financial staxeillctlts unless othenvire stated'

lrropcrtyr plrnt anrl equiPmcnt

Thesearestatedatcostlessaccumulateddeprecialion,exceptforfreeholdlandrvhishis
stated at cost'

A* fixed *ssets are initialry recordsd.at cosl rvhich incrudes the originar purchase price asd

all other cost necessa'i'i" Utine :h: ::*' 
to *'orking candition ftr its intendtd use'

Subsequenrly, fixed ;;u-;* suied at cost less accumulated deprecialion and impairment

Ioss,ifany.Major;;;;andimProvementssrecapitalizedwhereasminorandnormal
repair and mainten-"t"lt'"tf'*ged 

to statement of profit or loss'

DcPreciation

?:::i:ffii{l"ffiiiHkl;*i:*ffi l*:#.*,*Tf'x:ffi:*:jitr:
il::,:iJ-'I,H }f*ii';J;;il of depreciation are consistent rvith the expected pattern rr

;l&r:'ryrnl*tflff-lI;:1ff Xt;,ffii'#ffl:!ilI#:,'1il::Jl,y:;
4. Deprectat'oL i: Ii*il"a as held for sale and the date when it is derecognieed.
,irt aa,a rvhen it is classitleo as nclu rur )qrw !'vbr"&\u! 

\=,c$

3.r
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NATIOIYAL T'OLICf, TOUNDATION
NOTES TO T'IE. FINANCIAL STI,TSMENTS
FOR TIIE YIAR EI{DED JUI{E 30,2025

3.t

3.3

Disposal

CIains or losses on disposal or retirement of operating fixed nssets are determined as thn

difference between tho sale proceedr and the carrying amcunt af assets and are included in

the sta(ement of profit or lsss,

fmpairement

Ths foundation make an asse3sment at each reporting date rvhether there is any indication

that fixed assets may be impaired, If such inOication exisls, the carrying amount of such

assets are revierved to assess rvhether they are recorded in excesl of their recoverable

amount. Where carrying amount exceed the respective revocable amount' assets ar* rvrittsn

down to their recoverable amount.

Inveslment ProPerties

These afe stated at cost less accumulated depreciation and impairment losles.', if any'

Depreciation is charged to income on reducing balance basis so as to rvrite-off tlre historical

cost of assets over their estimated useful liic. Depreciation is charged rvtrren investment

property is available for use and ceases at fhe earlie, of the date rvhen it is classified as held

far sale and tlre date rvhen it is derecognized'

Investment propertics are de-recognizcd, rvhen either they have been disposed off' or when

the investment property is p*rmarr-"ntly rvilhdrarvn from uss and no future economic benefit

is expected from its airpotut. Any gain and losses on the retirenrent or disposal of an

investment property ar" r.*ogrir*d in the income statement in the year of retirement or

disposal.

Transfersarenradetoorfrominvestmentpropertyonlywhenthereisachangeinuse.Fora
transferfrominvestmentpropertytoowneroccupiedproperty,thecostofsubsequent
accounting is ttre carrying u*ouniat the date of change in use. If orvner occupied property

becomes an investment frop*ny, the Foundation accounls for such property in accordance

rvith the policy sfat*i unde''p'opttty and equipment uP to the date of charrge in use'

Long term investments

Long term investments in a subsidiary National Police Foundation Sec*rity Scrvicts

G;fir;Jilmited (NPFss) are presented at csst'

Trade debts and other rcccivables and related impairment

Mcasurcment

Trade and Otrrer receivabres are recognised arrd carried at originar invoice value ress an

"ffr-*"t. 
f,r imPairment' if anY' \:l'o

3.4
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NAT]ONAL I'OLI C[ TOUNDATION
NOTES TO TI If FIHANCIAL STAfEII{ ENTS

FOIT TIIE YEAR INDED JUNE 30, 2OI5

3,5

Impairment

A provision for impairment of trade rcceivables and olhcr rcceivablcs is cslablishcd whcn

there is objective eyidence that the Foundation lvill not be able to collcct all flmounts duc

according tu the original terms of the receivabtes. The arnount of thc provision is reccgnised

in the statement of profit or loss. Bad dcbts are writlcn-off in thc incCIme stfltcrn0nt on

identificalion,

Judgnrents and *stimtlcs

The allorvance for doubtful debts of rhe Foundation is bascd on the ageing analysis and

management's continuous evaluation of the recoverability of {hc outstanding receivables' In

assessing the ultimate realisation of these receivables, management considers' among othcr

factors, the creditworthiness and the past collection history of each customer'

Investnsnt ProPcrtics

These are stated at cost less accumulaled deprecialion and impairment losses'. if any'

Depreciation is charged to income on reducing balance basis so- as to write-off the historical

cost of assets over thcir estimated useful liie. Depreciation is charged when investmenl

propcrty is available for use and ceases at the earlier of the datc rvhen it is classified as held

for sale and the date when it is dcrecognized. The useful life and depreciation melhod are

revierved periodically lo ensure that the melhod and period of depreciation are consistent

rvith fhe eipected pattsrn of ecanomic benefits from items of investment propsrty'

The annual dcpreciation rates arE disclossd in note 5 to thc financial slatemeBts'

Investment properlies are de-recognized, when either they have been disposed off' or rvhen

the investment property is permanently withdrawn from use and no future economic benefit

i, **p*"t"6 from its jitpotut. Any gains and tosses on the retirement or disposal of an

investment properry are recognized in the income statement in the year of retirement or

disposal.

Investmsnt properties are de-recognized, rvhen either they have been disposed off, or whel

lhe investment property is permanently-withdrarvn lrom use and no future economic bene{it

i, ,*pr"*a fiom its jisporut. Any gains and rosscs on lhc retirement or disposar of an

investment property are recognized in the income starement in the y*ar cf retirement or

disposal.

Othcr long term inYestment

Lcng term investment is accounted for at cost plus accrued inlerest sarned less accumulated

inrpairment losses, if anY'

Drposits

Deposit is accounted for at cost less any accumulated impairment losses'

\+"o

3.6
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NATIONAL POLICE F0UNDATI0I.I
NOTES TO THf, FINANCIAL STATSIT{ENTS
FOR THE YEAR ENDED JUNE30,?025

3.7 ^&dvsnccs nnd prcpnymen{$

Tlrese are recog:rized nt cost, rvlriclt is the fair vnltrc

subsequently mcasured at cost less provision for doubtful
of thc considrralion givcn, and

dehts,

3.8 Trade anrl ollrtr pnl,obles

Trade pa1'*trlcs are obligations uuder norm*l short-tcrm crcdit lerms. Thcse are rxcasurcd at

the undiscounted amount of cash 1o be paid"

3.9 Accrued and othcr liahilitics

Accrued and other liabilities are carried at thpir amortized cost, which approximates fair

value of the consideration to bs paid in the future for goods and servic*s recrived, whether

or nct billed to the foundation.

3.f3 Revcnuertcognition

3.10 Staff Retircment Benefits

3*10.1 Defined benefit Plans

a) Employees' GratuitY Scheme

The foundation operates an unfunded gratuity scheme for all it's permanent employees'

provision is made annually to cover obligation under the scheme on the basis of last draun

basic salary and length of service of employee'

3.11 Cash and cash cquivalents

Cash and cash equivalents are carried in the balance sheet at cost. For the purpose of cash

flowstatemun.,.,'r.andcashequivalentscomprisecashinhandandbalanceslvithbanksin
current and savings accounts'

3,17 Provisions, contingent assets and contingent liabilities

AprovisionisrecognizedinlhebalanccsheetrvhentheFourrdatiouhasalegalor
constructive ,ljtrr*ri ,s a re sult.of il past evtnt, it is probable that an outflow of resources

embodying -r;;;;;;"nrnrc rlill ue required to settle the obligation and a reliable estimate

can be made of the amount of obligation'

Contingent assets are not recognized and also are flot 6isclosed unless a,' inflorv of

economic bEnefits r-;;;l;rni contingent riabilities are not recognized and are discrosed

unless the probabilfti;;;; ourflorv of resources embodying economic benefits is rsrnote.

I

:

:

1

I

4

r{

1

1

I
1

1

j
i
1

:

IFRS l5 sstabrishes the prirrciprcs that-an entity shalr apply about the nature, amount,

tirning, and unccfai"V'"i*"nu' und cash flows arising flrom a contract with a customer'

ql'-o

kElcu-scanner



NATIONAL POLICE FOUNDATION
T-IOTf,S TO TII E FINANCIAL STATSIUEI{TS
FOR TIIf, Yf,AR ENDED JUNE 30,2025

On evaluation of the pe&rmanc+ obligations associated with ths stream of revenues,

adoption of IFRS 15 does not trigger a changa.in the organizatisn's *ccounting polici*s with
respect to its revenue which are enumerated belorq

- Sales are recorded when goods are delivtred to lhe customers.

- Return on bank deposits is recognised on accrual basis'

-The foundation recognisos revenue to depict the transfer of promised goods or services to

custorners fn an amount that reflects The consideration to which the foundation expects to

be entitled in exchange for thqse good or services.

-Conrributions from policc department and membership fees are recognizcd on receipl basis

as no firm arrangements are in place for collectability of these amqunts.

-Conservancy charges and Security charges are recognired over timc as the sen'ices are

rendered to the customers'

3.14 Tnxalion

The Cornpany lakes into account the currert incoms tax larv and decisions taken by

appellatc artlinriti"s" Instance* rvhcre thc Company's vierv differs from the vielv taken by

ilie incoms iax departrnent at the aisessmenx stagc and whcre the Company considers th;tt its

vicrv on items of material nsturs is in accordance rvith law, the am6unts ars showl as

contingcnt liabilities'

Currcnl

Frovision for taxation is based on ths taxable income at the rates applicable for the curent

io* y*nr, after considering t6e rebates f,nd tax credits available, if any, in cccordunee with

the Income Tax Ordinance,200l'

Lcvics

TaxchargedunderlncomeTaxordinance,200l*'hichisnotbasedontaxableincomeand
based on revenus or other basis other than taxable income is classified as levy' Minimum

taxes in excess over the amount designated as income tax is recognized as levy falling under

;;;";' of IFRIC 2lllAs 37' tqtf

S cu-scanner



.i.:

l.\rOr.',rL H)LIcE rOt^_oAlIoI
\t)TEs Io Illf, IIn_lXclll, S l'8.\lf,m
lrR Tl[ l L{R f}it}to JVs}:]q:n$

. PROTERTI. TL,INT,\N.D [QUIT}IE\"l'

frc{hold ldd
IJsrhold hnd
Bu*diEg e fr.dpld lrrd
BlildhB e Lehold Lrd
Cls E(ltiDg fim.cc
Elcclriql 6ti!E!
Fnrtory r@15 md cqlipdmt
TdcpLoEc cx{hug!
Tubc wll ud nta supply

Sbrc ud rpffi
nat sd Mdrit ty
F@iM&dfrffi
Vchicl6
Olfie cquipoor
C@psB .qoip6d1
ELcEic cquipml
S@ity cq!ipa@1
Ubrry b@k:
CGthwstl
JUN,*f, 30,10t5

.l.l Di!p6.1 of lhnt.td hr.hintry

w.D,V,

Ar at
.Iulr 01,2021

AddltioD Dirpwrl As rl
Jun.30,2025

Ar rt
Jrly 0l.roxa

forth. DkForat I
Adiu(dttrt

i! rt
Jonc 30. r0l5

A, rt
luar.l0" 2025

t,rJ?.:d5

986,222

13,607

1252,845
t1,953212

4?9.31 1

2,U7:156
t3l.4lt
23,656

102

3,tx7,095

(22,179860) Q2,L19r6sl

l,5l?,345
41r41,063

6,3r6J86
6?, I 8.t,854

t?,023,t01
l,tol.l88

{13,910
t.6?9.619
i,a2,071

5t34r,617
12.s05.Jr8
?3,38338J

4977)60
,,JE6,t66
?,612,60?

558.625

40,288

Pl.ot &
maalri!ar,

{?.143,063
J,27rjsE

6?,18d,864

12,023,801

1,503,1tt
43i.il0

t,679,639
281,369

i5J4r.6l ?

,1,501,011

13,rr0,87t
l.53l,3is
x.755.549
2,61L109

,22,061
lErTl

42,U3,;6i
5.i30364

67,1 E4,E6d

12,023,801

l.50i.lEE
413,910

1,679,639

3 14.9?6

11,r61,657
5,7r3,35i

J3,46.t,150
4.1 t0.696
4,79E,105
3,{i4.1?4

345)2D
lE,4?3

3d05,7t4
5$9X277
.r,724,6r8

212.905

r,$lJ

1,537345
42,143,06;

6,315,585

67,1r.1,864

l?,tr1j.80r
1,r03,188

4ll9r0
1,6?9,619

3.642.011

33,r5t,657
18,691116

t39,61 1,0J4

7.5 16.4t0
r0396,J27
8,r68,E02

J.r 8,62'
40'E8

lr940.Dtt
86,1,16,9M

51.906

6/t

5,4
ll7r
l0!6
JM
t0)'o
tff/.
'107.

LV/o

lar'.
?n%
15%

,o%
t5%
tV/.
IW
liU.

6,1EE 358

66p7,669
2,594,r20
4,9!0,!61

536,200

,2.179)60 2r,634814 22.63.1,914 A{rlioq Nonc

19'*a

ffi cu*s.urn",

ArBl Corl
CrrryinS
lFoonl

Srl. Iricc
Grtrr(16.) 6

dirlro!.t
l{odr cf
ilblo$l

Rrl.tioBhip al
lh. coDprny

?itl plnh.rcr



i.

.t.-:t

sAnoNAL PoLrcf, F0tNDATIoll
\orf, s ro rllf nsAtcl^L sr^T[nlf, 5Ts
HOR Tilt rTaR ft$[DJl]tEl0,rolt

.1.2 Prop*ty Plrnt ,{6d Equi8trcnl (Cosldrlllrc)

4J DisJrosd of rlrol rrd mr.hiffry (CoEp.mliv.)

42,141,063

{fi:tr1,416) 6?,184,E64

10,746,?85

13,7922W

Frcchold Imd
l*hold led
Buildiq on frrchold Imd
BuildinBn l6chold lud
Glss mllting fume
Elccbi.d fitlitrEit

Facb.]. tmls Md cquipetrt
Tclcpho* cxchu3c
Tub. rrll sd Mc, supnly

Stcc ud spacs
PIM! ud mschincry

Fmituc ud fi:tua
Vchicls
Offie cguipmnt
ComputscquiPmmt
Elwric cquipmat
Sccuit" cquipoe(
Libruy b@k5

6ust bo& sscl
JBc 30, 2024

r,517,345
,l?"143,061

5,3t6,586
?8182,300
l?,021.E01

l,503,tEE
433,9t0

1.6?9,639

3,6,{2.071

69331375
5"459J18

{5,18t,055
3"?Srr48
u,938,092
3,63E,551

4X8,625

40288

?.0{5,670
2t,200,330

t22O,612
2,64t,0r4
3,991,$l

130,000

33,946

3t8,624
6.530,592

58,?09
442,711

456,386

17.859
224

r.50t.l8E
4t3.9 t0

0%
5%

5%

uv.
l0%
I0f/.
tv/,
tr/,
lff*
lfit
tv/.
?0%
lJ%
3tr4
l5t/t
l0%
Itr/.
2sr/t

r,537J45

04,589,6r8)

r2,023,t01
1.503,t88
4rl,9l0

1,679,639

3,64r,071

55,34t,617
12,50s.J88

73,iE!,r85
4,922,360

,,5t6,t66
7,632,602

55 8,6?5

40rt8

6,1t6,586

w.iat
42,143,063

tfr3,Ezo
78,98?300
12,02t,80t

r,679,639
x47123

69J3r27J
4,t61,t89

28.980,X86
1,572,616

xjlz,118
2,156,121

304305
38,04?

10,?{6.285

13.792,?09

54,638

Auctid

Alcrion

0E9,66n

(r r,79r,416)

(14,r89,658)

42, l4J,06J
527E,45&

67,tE1,tU
t2,023.E01

I,J03, I EE

4ll,9l0
t.61r,619
?8lJ6t

5534t,611
.r,501.013

3r.510,81E
l,61 1,38i
2,155,549
2,6r 2.709

3?2,064
1821t

I,r37J4'

3.360J02

E.00"1.J7,

31,811.,507

t,29i,975
2,t70,611
5,019.69!

xl6.56l
2,017

l,03t,l2E

Plst&
mlchhcry
Glass mtltirg
fmrc

TOTAL
26,3E7,094 2{,$6,494 24,$8,49{ \ttc

ta,5E9,6rE

y,?n,$6

Nolc

Nom

S cu-s.u,n",

For tlc al /\i rt
Jurc 30- 20?4

Asil
Iurc 10 2014

Rste

Ar !t
July 0l, 20?lAddilioa DistprtlAs nl

lulv 01. ?023

Asset Cut
Caryisg
MOUt lc,'ra*1r,,**

Salc pde
Modc of
dispcd

Rchtio6irp ol
lhcffipily

wi$ pebsd



-i.-:.

Ii.,\TIO}iAL POLICE NOUNDATION
NOTES TO TIIE FINANCIAL STATE}IENTS
FORTIIT, YEAR f,NDED JUNE 30, 2025

5 INVESTMENT?RO?I,RTY

Freehold land 524,400 - 524,400 j24,400
Building on Fraehold land 14,805,694 - 14,90s,694 s% il,649,722 t'7,g4g I I,806,j7t 2,g9g,tz3
Buildingonleasehold land* 5,168,116 5,168,1,16 5% I a,]]8,?41 4?,469 4,36t,210 606,906ruNE30,20zs :-rr'E87ir'-.=--_--r_:]trir5ri0- ::-ir,razsn , 

-ia0ac;:fift?,?8----aifiiir

Particulars

Paniculars

A$ at
JuIv 01.2I1t4

As at
Jme 3Q 1025

al
2024

For lhe
Yfar

Freehold land 524,400 - 524,400

Buildingon Frechold land 14,805,694 - 14,805,694

BuildingonLeaseholdland 5,168,116 ______:_ 5,168,116

June 30,2024 
--r0.4r!210- 

----:- 
----?942!aP-

As at

July 01.2023

i* 1r,4sz,;66 roe,ise ,,64s,;22 ,,:;?;i:
5% 4214,$7 44,',704 4.318,741 849,375

15,756,603 210,E60 15,96?,461 4,fiq,747

5.1 Thedepreciationhasbeenfullychargedtoadministrativeexpcnsesasfollows:

5,2 Fair value of jnvestment propcrty has not been discloscd as unrlue cost and effort is required to determine the fair value of investment proPcrty.

4p"

fficu-s.urn.,

As atAddition

June
COST EPR

at
2025

at

Junc0t 2073
As at

20?4

ION

Addition %

Rste

As at
Junc

As at



NATIONAL POLICf, FOUNDATION

NOTES TO TIIE FINANCTAL STATEII{ENTS

FORTIIE YAARENDED JUNE 30' 2025

6 LONG TERM I}TYESTMENTS

NPF Security Senrices (Private) timited
(rvholly owned) (10S ordinary shares of
Rs. 100 each)

Advances

Prepayments

Other receivable

ryoTE
2025

RUTEfS

I0,00CI

I0,000

300,000

tn63g,4o9

45,440
4,X18;159 

"

rJ73l39{
1,650

958,081

3,413,494
4,515

52,5{8,983
7,648,577

31,799,fi52

2024
RUI'fif;S

10,000&.t

I

6"1 This represents the Foundation's investments at cost in NPF Security Services (Private)

Limited.

? LONG TERM DSPOSITS

Ministry of Labor, Manpower & Overseas Pakistanis

SNGPL

Pakistan Oxygen Limited
Pakistan State Oil
Others

8 STORES, SPARES AND LOOSETOOLS

Stores

Spares

Provision lbr obsolete stores and spares

Rarv material

Work-in-process
Finished goods

Less: Provision for obsolete work-in-process

6J14 6,314

**_*j*:g*l** *-lJllf33-

3o0,oo0

55"1,409

45,440
4,208,759

1,773,394

5,404,968

95g,08l
3,413,49,1

4,515

75,881,178
7,736,905

48,849,905

132.467.988

(1,254,823) _..!2,792,195)570,221 4,386,167

8.I Stores, spares and loose tools have been valued at Rs, I 5,000,000 by an independent valuation

expert in 20i8. The management considers that the value is intact as of balance sheet date.

9 STOCK IN TRADE

---* ,i$il[ro- 4,376,090

I0 ADVANCES, PREPAYIIIf,NTS AND 0TIIER nECEIYABLE

l0.r
t0.2
10.3

$cxr
===-Je.!5Sg

ffi cur.rscanner
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gbfif,D Jli$Y Yj t 7{rx5

xtrZfr

*Lrf,i*

5,358,574

,$.2.1 , .,2*9{',r}{t1.
1.{.d8l,77

:!*rg=tE::!::

,,475A95

1,4{11,$98

r(]1r:

. 41,477,14$
44$s9$39

2l:"t"1'
{, l '',,1 !'l_:.t),t..

2,97,3,354

8,952,794
9{r?,725

37,416,S4?

42,5fi7,5,12 _
55,411,3t)2

1s.1 A{ra,nt#$

C$nlidertd goad:

Adtance t* **91*ywt - *zet:r*'A

Advance {w 4sr*haz.ta- *r,**sr"d

Unsecured - conridtired g*rtd:,

Student fee

Interesl rec*ivabk:
0thsrs

Unsccursd - Ca*sidered drubffuh
Reirl

Sutlej Cattor Milla $kaw

Totzl ather rwievable*
L*ss: Provision fsr athsr reagi:vahlss

fi.1.1 ,fi,lwr4{;?, 14,31:1,1,2^l

10.1.1 These baru+r.a zre se#jr& egai*xthe fiilL*aadingb*,laxa: rs{ grars;ity r-rf tft* *ffiplrtyr;s';

36,43'J,5"t /'l ,"'i7,'i"!
-.*::-r.TT4::::.52548,'t83 ti,/'lt,-Ll1*-

<:..r:#m -*-ffiffiY:ryY

10.1 ?repayrrr,*nk

Prepaid in$ranre
Pr*gaid rml

5,74(t,lt1?

,

7 -714.{.thS

l$.2,1 This ls?reslnts rrntal paid in aA';*tzx f*r i'i?f whtnls tn {Jata Y-ah* *"*tJ (i-12. ?"*rit

agr&e$*fi| is rene*'d *a aanual basis.

I03 0ther ftsceivablet

{a7 7#82393 12,9b3,i113

l{r3.1
t93.7
t*i,

{a+U;1

t$33 ,$,561,4tr7t {5,5!..t,48?}
37,79*,t)52 48,?,49,9$5

10J.1 This r*presu$s rent reer;ivahls fi*x Molufie C*mplex- Ths r*rt agrcsm*Gt is rEnE$ed on an

annual baris.

10.3.2 This repr**enls a$ an {Junl du* {rom th* tn*my Prop*rty !,lanag*ment B*ard ([;PMI]), rvhich

was paid by the Foundation uxl,t. abtaining managertteilt c*ntr$l af Sutlej Cottsn Mills during

lg1{t.The mauagrlmrrrt of Surle.! {-r*Lan Mills *"as transfex*d back to fPMg during lg8l"

Further,the Faundatic,n is ir the pr*o*ss *f obtaining appr*val from lhe Ministry of Inlerior to

set - off irs loan liability of fu. 2,644,425 ("2$23: *s. 7,644,425) ta rPMn against this

rece ivable (r* a r,jt* l*). Tiris prfip*tal has ror b*en appraved by ths Ministry of Interior lill
date and the final decisic,n in this regard is ynding. Full protisianhas been made in the

cunenl year againsl tfis arnrlunr \teB

36$8fii14
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r \ 1"I(lx 41" r(ll,l(" t: tstlllN lli"l'l{)i'i
N tl l' [iS'111 

.l'l 
t li ].'l N ANt' t.'U. S'l'.{l'}: t I }:'\*' lS

ylrli'l'llll Itl.ttt l.:Ini:tr .lllNt: Jtt. !tll5 II,1"1-lli

1 0..1.J tnrvisitrtr ftrr olllt'r rr'ttir"*hk's

Opt'niug bltI$Ilr"r*

Atil : Irurision ttttttlt'tlurirlg 1l1g 1'r.'tlt

l-r.ss i thrl r{r'bts tt'rittr'tt-olT tlrrirrg, {ltr' 1'enr

Clrrsirrg hshttcc

ll }llfl'}.\Il)'\tiS[T'Ail\TANCETT\X

Openiug Lrsllrcr'

Tlrs nl"uld*d durirrg tltc 1'ulr
Ltss: Curn:nl .r*elr provis iott

Atld: Ttx tlcducted nt soilrce during the yelr

Closing tlnlnncc

{i,3{rl,.l!17 tr,I(il,.l$?

:(|ls
ttlJlli!!'1

,1 { }.t r,

li LU'l:l:s

fi!l,tl7l,6$5 ;lr),]"1-1,41)3

I}, SHSAT.TE*}TINVS$TMEI{?

T}R

12"1

of *re resp*ctivc ce*ificnte'

13 $ATE TAX REPTJNDABLS

Sahs Tax B"efund*ble

SED receiv*ble

Cash in hand

Cash at bank' Curent accounts

Caslr at btnk - Snving accouttts

15 SA,CURITY PAYABLA

SecuritY d*Posits

13.r

13.1 10,$46,121 10,s46,1? I

(6,{10{,6}tt} {?,d53'?t}?)
l.f ,e6{,('J5 ?l';li.if !.T[: -d62 6tl.o7l.6('5

- 

j-.:-:.]j.;l;;?i*E+ry-ll':.ry

-,.163,41? , ,,,163,d l7
11,009,$38 I l,oo9,sl8

Tlrcse reprtsent Term tleposit reccipts (1'DRs) purclr*scd orr h'l*y 14' 2A24 rvlticlt rvcrc

nratursd ott August 14, ?024 and cnriied rnark up at llrc rtlc of l9J5% pm nnlltllll' Inlerest

incom* on Ten* Ocposit rcceipts (TDRs) l\.rrs accnlcd antl it rvns rcceivcd rtporr tlte ntnturity

l3.l The sale ta* refundabls is outstanding since 2008; during lvhich tlrc factory operations rvere

dosed.

I{ CA$H AHP BANK SATANCNS

1,000,000
?05,885

998,001

378-5 t I

I{,1 These carry mark-up rt the ratc rarrging fronr l2% to l5% (2023: l4% to 16%) pcr flnnrm.

l4.l 26S,975,6.13 419,933,t45
--xffisi"i2tt --@iTI37-

:

6g,ds9,?9s 65,911,?9d::re:::ffi
frtt-o

15.1
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Nrl'l'l{}NAl, I'OLlc}: tj0lJllI}AT I{',N

i ni'rix't'o rl I t: r'l ilA N{ I A l,,iTlTrtll }:ltiT's

t,otr'l'llt: \'t:Alt !:Nt)l:1, JUNr:30' 2025

7{t25
:/.IIYEF,S

!ts}4
RUII:t5

sI)"1'f:

(a+b)

r7.5

l5.t

16

'ltris ineludcs arnounls received al sccurity dcp*rsits frOm mcmt,4rs at the tifine sf apprnval rf

housc maps lbr construction, whicf, ur. ,rfuntJable to the respectiue members upon

completion uf ,onst**tion, lt alfo includss sccurity dcposits r*cl:ivcd for shops in lr{ohafiz

Complcx, Nerv Anarkali, l,ahore'

PROVISION TOI{ GNATUITY' UNTUNDTD

Opcning balancc

lrovision for the Year

Paymentr during the Ycar

Closing balance

Liability in housing scheme

I{ousing schemc I iabilitics

l?.1 Cost of land

Cost of land and development charges

Fair value of land received at E-14

11.2 Payablc to mtmbers

Amounts received from mcmbers

Plots alloned to widsr,vs

Lessl Fair valuc of land received at F-14

173.608.555

---

r 63.931-l5l

I?3
r?.4
(s) (3.103.0s0.80s)

(trJ53,050,805) t2,741,261,251)

t2'470,801
4;11394

d?,8S3,146

4344,938

$395,93$)---ffiffi
-*4#

As rhc foundation is not abl*, wirhout undus cost ar effor! to uec lhe projacted rrnit credit

method to measure itr obligation and cost unoer aefinea benefit plans, and" asSerrnitted by

IFRS for SME* thc foundatisn has made tfrt' f'f i'"ing simplifications in measuring its

delined henqfit cbligation with respect to cunenl employe*s:

(a) Ignorett eslimated fumre salary inreases'

iti rinut*rr future servics of currert amployees'

i;; i;*r- posriblc inxervice mortality of mrrent cmployees'

1? NET LIASILITY IN I{OUSING SCI[E:}'S

These reprcsent,nel invcstme nt in housing sehemet' for rvhich <Jetails are provided as follorvs:

151,974,255r6r103$99
12,40{,956

?,90?,684,404
6157oroo0

350,000,000

2,886,665,506
6,570,000

J

(b) __.liI{€s$!gi_ __#{ui:#i_
l?.3 This reprosent$ co$Xs incuned by the Foundation on the housing schemes in s*clcrs O-9 and

E-11, Islamabad, which t*erc approyed by the Soard of Directors of the Foundation on

February 26, 1989 for the bs*c{it of thr Foundation's mernbers and their families. These

rchemss eovfr a toral land area of 3,303 Kanals for sector 0-9 and 1,642 Kanals for sec:or E-

\r*ll

.-GE cu*scanner

I tr,9r8,896 _

(350,00q,000)
(3.09 r.26 r .25 I )



Ihe receipts firom allotees have not been aff$et against the cost of land and dcvcloprnent
charges pending investigation by the inquiry Commission set tp as per the order datecl
October 31, 2013 by the Supreme Court of pakistan,

Subsequently, the Supreme Court of Pakistan,.in its order dated June 1?, 2015 in this regard,
directed the relevant authorities to investigato into certain inegularities in tho allotment of
plots under the 0-9 and E-I1 sehemes. The aforementioned Commission submittsd its repo*
to the Supreme Court of Pakistan on May 2,2016 and the Supreme Court of Pakistan in its
decision dated November 8, 201? has direc,ted the Foundation to issue notices for the rscovery
of the amounts from beneficiaries/ allotees in case of irregular allotments.

Management has issued notices for the recovery of these amounts, however, no amount has
been recognized in the financial statements as uncertainty remains as to the reaovery of these
amounts. Total amount determined to be recoverable in case of irregular a:lotments amount to
Rs' 329.896 million against which Rs.323.733 million has been received till June 30,2024.

17.4 The Foundation transferred 83 Kanal land to Mr. Anjum Aqeel and / or to his nominees under
affiliation of private land of which the Foundation was entitled to 153 Kanal land as per the
CDA rules. The Foundation received 7l Kanal and 14 Marla land in E-li and furttrer 6l
Kanal lond in Abadi Deh Colra from Mr. Anjum Aqeel.

Under the determination made by the Federal Investigalion Authority (FIA), which was
affirmed by the Supreme Court of Pakistan, ?0 Kanal and 6 Marla wa$ found short under the

lransfer of affiliated land as per the CDA rules. The market value determined for the short
land at that time rvas Rs. I million per Kanal with the total consideration due fram Mr. Anjum
Aqeel amounting to Rs. 162.4 million. Mr. Anjum Aqeel transferred 70 Kanal undeveloped

land in Sector E-14 under the settlement agreement'

NATIOi\.A L I'OLICE FOUNDATION

NOTTS TO THE TINANCTAL STATDT{ENTS

roR Trf, l'[AR ENOED JUNE 30r 2025

17.5

18 LOAN PAYABLE

18.I

2,644,425 2.644.425-----Z6im'5- --TWW

NSTq

18,1

2Sr5
RUPEES

2024
RUqf,.E$

As per the valuation carried out by the Chief Cornmissioner, Islarnabad, the value of the ?0

Kanal land was determined to be Rs. 350 million" In accordance rvith independent estimate of
the fair value obtained by management in April 2018, the fuir value of the Iand amounted to
Rs. I40 rnillior only. However, pending resolution of the matt€r, fair value of the land has

been taken as per valuation carried out by the Chief Commissioner, Istanrabad.

These represent Iiabilities incurred in the course of development of land for housing schemes.

This represents the loan given hy Erremy Property Management Board (EPMB) fcr the

purchase (dowrr payment) of okara Froor Mirls, The loan is interast f;ree and payabre to

EPMB in eight *qrut inxrllments starting ftom rlre ropayment date, which is yet to be

detsrmined. ts*
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il*li:H"I?Jl?$f#':t{{r*MEr{rs
FON TIIGYEAN trNDDD JUNH }$' 2OT5

1, .,tCCRU[n ANI] OTI{IR }AYi'ILES

NOTII
2AZ3

&ulrEES
2$24

ITUTEIlS

199,237

6,204,594

. 4,900,q00
10.403.81 r

--.-----..=ld-

Creditors

Accrued liabilitics
payables against cancellation of plot arvardn

Rctention moilsY

Menrbership fee for ncrv sociefy

Salaries PaYable

Audit Fee

Tesling services fce

Contributory Provident Fund

Others

2O DUE TO RITLATSD PARTIES

Due to NPF Security Services

Due from NPF Security Services

zl.2 conrmitnrents

566,511

22,082,714
2,9A0,171

300,71 0

74,357,244
4,035,819

500,000

w7,859,94*
3,900

7.191.414 4,337,701

-

54,199,186 216,944,656
ffi 3!!!==-'--: 

.!

d48,059

33,182,168
2,900,121

300,?I0

I

20.1

{68,810

510,0$0

9,151,386
46n518

t99,237
6,?04,594
4,000,000

10.403.831

97,168,446 97,?14,757

24,2 {56,9i2,0?6} ",*,,,,,, t56,912,076)
40f256,370 40,802,681

;::!tnr:n#i:a= 

-=#

!
:iI

t 20.1 Due to NPF Srcurity Services represents sxpenses incured by the company on behalf of the

I{ead Office,

20.2 Due fronr NFF Secutity Servics reprcsents salaries paid by Head Office on behalf of fie
Corupany.

2I CONTINGtrNCIES AND COMIT{ITMENTS

21.1 Contingencies

The Foundation is dcfendant in different claims pending in various Courts. These claims

pertain to owncrship lf _land, 
atrlotnrent of plots, trans&r of land, cancellation of plots,

coirrenrpt of Court and others. Amounts involvcd in tlt*se cascs ars not quantifiable. These

io;rpril; .t*i*, by r1e Enemy property Management Bnard, pending rvith the Ministry of
Interior as clstailed bslorv:

National" l'harmacy & National Laboratories Inlerest

Interest on long term loan for Okara Floor & Oeneral

Loan for Sutlej CottonMills

\5''
' 

rting date (2024: Nil)
There were no comtnitments as at tlte repo
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NATIONAL POLICE FOUNDATTON

NOTES TO THf, FINANCIAL STATEITTINTS

FOR TIIE YEAR ENDED JUNE 30, 2025 N0'Ilf

22 TRANSFTR FE& Or }IOU$ING SCIII.:}IES

2?,1

Head Quarter building
Ir{ohafiz Cornplex
Mobilink Torver
Billboard

24 OTHER OPERATING IIYCOME

Conservancy charges

Rert*ration charges

D-I Capital ?ark City
Testing $ervices income

Trafiic challan incoms

CIGHU Farmhouse incorao

Agri business income

Tuition fee - Vocstianal Institute and Schools

Rstum on bank deposits and iuvostments

Membership fee
Scrutiny fte
Demarcation charges

Wrter connection charger

Surcharge income

Security charges

Completion chargee

Non eonslruction fins
Service charges on caneellation

Others

20r5
Iillr:titi,I

t9$9$,617
20,874,707

.31545,ft35
_**&gH'$1*

15,389,44ff

20,05-1,67()

1,258,772

?{l?4

.l{t l"lllili,I

23

Transfur fre ls,z{tS,fit{} ?},r,Zr,ll53;;;3ffiHmffi[
This represenls amoturts chargccl lo rncnrhcrs of tftc lrousil11 sch*mcs on {lrc transfrr of
ounershitrr of the plots.

RENTAL TNCOhT E r'ROI}T IN VIiSTM I|N'I' TI ROIII| I{'I'Y

36,705,1I88

238,948,926
4,300,000

5,ooo,ooo
23,788,768

16,299,856

7,602,800
6,468,367

14,7?8,15S

66,306,060

83,359'1'10
3,011,79S

140,514,199

3t 754,'178

13,87S,550

121,735,?07

996,000
3,568,051

5,000

d,650,187
8,?14,1l8

6?5,8?6

130,00s

2,?CI8,740

77 r,?16

616{1,0?6
14,574,58{

21?,32CI

$7,360

3,1{1,d20

24.t .,,,,,, 31,519,4?L..
526'0{6'0'15 30,750,3

24.1 This mainry incrudes incpms receipt *gainst b*r board rentar incqm$, profit on *rr* of vehicres

and tender fee.

CONTNMUTION TROM TOLICE r}IIPAII'TMBNT$

ls,{rIl0 17,510

17,510

\:'":

25

Contribution 18,080
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t'{A1'IONA I, POLICE }'OUN DATION

NO,I'[S 1"O TIIf, IIINANCIALSTATEI{ENTS 2025

FORTtrs 1,[AIr rNDID JUNf, 30,2025 NOTS R{IPEqS

25,1

707,4

BUSEEI

'fhis represents monthly eontributions, rauging from Rs. l0 to Rs. 60 (2024: Rs.l0 to Rs. 60),

rcceived from various police departments, deducted against the salary of the total strenglh of
the department, for the benefits prcvider! by the Foundation ts thern and their families as

stipulatcd in the Foundation's services rules.

2{, ADI}TINISTRATIVI EXPDNSES

Salaries, allo*'anses and other bcnefits 26,1

Depreciation on propcrty, plant and equipn 4

Depreciation on investment property 5

Utilities
Vchiclc running sxpenses

Property tax

Postage, telephone and telegram

Repairs and maintenance

Non-user charges

Entertainment
Printing, stationery and periodicals

Travelling and conveyance

Legal and prolessional charges

Audit fee

Advertisement

Bank charges

Other expenses

204,106,56',1

?2,674,188
200,318

11,991,579

23,603,2I9
lr59?,111
?,832,911

32!712,690
4J02,409

25,744
2,596A11
I,045,931

842,650

510,000

1n718,163

77,245

192,905,167

7,141,A39

210,860

t 1,616,54S

19,584,464

1,551,3?2

7,53?.,932

15,847,745

2,288,915

10,83?
?,172,326

2,048,284

90s,614

500,000

256,851

197,684

4,887,663 5,542,936
3l(,325,695 265,331,561

26.l Salaries snd other benelits include Rs. 4.244 million (2023: Rs. 4.366 rnillion ) in respect of

staff retirement benefi ts.

27 WELTARE trXPENST,S

11,669,295
Salaries of Model Schools

Salaries ofVocational Training Centsr

Donation to Police AcademY

Allotment of plots to families of Ghaui & Shuhda

others 27'l 21,639,{{5 19,439,964
303,792,740 30,253,756

10,403,992

409,800
250,000,000
20,{75,000

27.1 Othcrs

Rent of school buildirrg 4'588'233 ?'470'587

otherexpenr", ti"t"itl schools 7?'l'L 7'117'949 6'3?3'166

Educationalreward 
792'225 l'140'l?5

Financiar help ro rvido*,s ''lii:lll ?'500'000

Mcdical treatment faci lities

other expertt-'?;;;;iionur r'uinins cenrer ' 2s'jl{p '"" l '9:6'039

??,l.lother€xpen5esofmodelschoolsinclude*no,n**ffiu,ffi\yo
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NA'I'IONAL POLICfi, r.OUI{I}ATION
Norf,s ro rur FINANcTAL srairrurrrs
rO* fiIN YEAR EHDEU JUITE 3$, 2{,23

x025
RL?f,ES

2ts?4

RUPTTSNOTT

3A'2 Provision for taxation has been charged bascd on the advic* af the tax advisors cf thE
Foundation' The provisior so charged is sufficient for the year as the same has betn
calculated based on taxable acrivilies of tle foundatirn.

3I RELATf,D PARTY ITf,LATIOI\iSI{il' AND TI{A}iSACTIO}iS

The related parties of thc NFF comprise of a subsidiary, National Police Foundation Securitv

Services (Privatc) Limited fiPfSS) and orher key management personnel. Amounts due from

and due to related parties are disclosed in the relevant notes to the cornbined financial
statements. The transactions *,ith the rcla(ed parties during the year are as Ibllor'.'s:

2025 20?4

39,679,786 39;5S;94

576,584 3? 1,49?

40"256J?$ 39,6?9,786

32 RE}IUNERATION OT MAHAGNG DIRTCTOR, DIRECTORS ANA} OTItrER

EXECUTTYES

The aggregate amount charged in the financial slatements for remuneration, including all

benefits to Managing Director, Directors and Executives of lhe foundation is as fbllnrvs:

20x5

Managerial Remuniration ) 83 758 129 t

Number of Persons
I 6

2034

Managerial Remuniration
4 984 27, 19 't
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ilATIONAL POLICE tr.O{,NDATIOH
NOTES TO TIf E tr'INANCTAL STATEMHNTS
rORTHI YEAN ENDEU JUN$ 30, ?025

33 CORRESPONDING FISURES

N$Tq
7fi?5

RUrpss
2024

KUTTE$

\r*

Figures of the previous year have bccn rc-arrangcd anc! rcgroupcrl whcrever neccssary for the
purpose of comparison lrorveyer, therc l, no ,ig:nif:ro,u ,.rrrongemcnt and regrouping except
those disclosed in these financial statcmcnts.

3d NUMBER OT EMPLOYEES

The number of employces as at the year end was 332 {2024: 346) and the average number of
employees during the year was 339 (2024; 31S).

35 DATE Otr'AUTHORIZATION FOR ISSUE

The of

36 GENERAL

Figures have been rounded offto the nearest ofrupee.

MANAGING

of the Foundation authorized these combined financial statements on
for issue.

DIRECTOR
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